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Madison, Wis. — The State housing market continues
its growth trend in May with both home sales and
median prices increasing over their levels a year ago.
Sales of existing homes increased 2.9% over May of
2015, which represents the strongest May sales since
2005. The statewide median price in May was
$165,000 which represented a 3.1% increase over May
of 2015.

Four of the six regions saw their sales increase
between May 2015 and May 2016 with the strongest
sales growth seen in the Southeast region (+6.6%)
followed by the Northeast (+5.5%). The South Central
and Central regions grew between 1% and 2% over the
period whereas the North region dropped slightly less
than 1%. The only region which fell more substantially
was the West region, which was 5.5% below the May
2015 levels of sales.

Also, pointed out that housing affordability continues to
be high in the state due primarily to the relatively low
mortgage rates even in light of modest price
appreciation over the past year. The Wisconsin
Housing Affordability Index stood at 228, which is
slightly lower than its level of 231 in May of 2015.

Housing affordability continues to be high in the state
due primarily to the relatively low mortgage rates even
in light of modest price appreciation over the past year.

Rock County Housing Statistics-- The number of
home sales for 2016 through the end of May is 267
which is up from 2015 which was 223. Thatis a +19.7%
increase. The Median Price which is slightly lower than
2015 which was $127.900 and reporting in 2016 is
$127.500 for May. That is a -0.3% decrease.

All county figures on sales volume and median prices
are compiled by WRA and are not seasonally
adjusted. Median prices are only computed if the
county recorded at least 10 home sales in the quarter.
Beginning in 2010, all historical sales volume and
median price data at the county level have been re-
benchmarked using the Techmark system, which
accesses MLS data directly and in real time.

#< , ! ===#6 3; >04>@
" < H1>? %,
" (12
" Dt

> )1>?
We've had a lot of conversation about the newly revised WB-1
Residential Listing Contract. One of the best improvements to the
WB-1 is in the Disclosure to Clients section, formerly called the

Broker Disclosure to Clients.

The Disclosure to Clients section first lists the duties owed to all
parties in a transaction and the duties owed to the client. It goes on
to explain multiple representation and designated agency in a
manner that is now more consumer-friendly and a bit easier to
work with. The possible agency relationships between a brokerage
firm and two or more clients in the same transaction did not
change, but the selection method within the form is vastly
improved. Rather than have each individual seller initial a blank
line, which often had insufficient room for multiple parties, the
sellers instead must agree to one selection and check the
appropriate box. The check boxes eliminate the logistical
challenge of trying to place multiple client initials on a line

electronically.

A lot of these improvements were the product of the changes
made to Chapter 452 of the Wisconsin Statutes. The impact of the
improved Disclosure to Clients reaches farther than just the WB-1.
Those clarifications and changes in terminology also affect the

agency disclosure forms.

The following forms also were updated effective July 1 to reflect

the new legislation:

WRA-BDCL Disclosure to Clients.
WRA-BDCU Disclosure to Customers.
WRA-BDNC Disclosure to Non-Residential Customers.
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