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Madison, Wis. — More WI homes sold in the first
quarter of 2016 than any quarter since 2007, when the
Great Recession began, according to the most recent
analysis of the residential housing market by the
Wisconsin  REALTORS Association (WRA). First
quarter sales were up 4.2% compared to the first
quarter of 2015, and median prices rose 6% to
$150,000 over that same period. For the month of
March, sales slipped slightly, falling 1.4% relative to
March 2015, but median prices continued to rise, up
4% to $155,000 in March of 2016.

Median prices continued their upward trend, increasing
6% in the first quarter of 2016 compared to the same
quarter last year. “What is really fueling these price
increases are the very low inventory levels that exist in
the state combined with strong demand,” said WRA
President & CEO Mike Theo. Theo also mentioned
“one bright spot is that new construction appears to be
picking up.” The 12-month period ending in February
this year saw 10,069 single-family housing permits
pulled. 2009 was the last time permits surpassed
10,000 which is still a far cry from the nearly 28,000
pulled in late 2004. The trend is certainly moving in the
right direction. Builders are seeing opportunity in this
tight market.

Rock County Housing Statistics-- The number of
home sales for 2016 through the end of March is 149
which is down from 2015 which was 189. The Median
Price which is up a bit from 2015 which was $122.000
and reporting in 2016 is $124.000 for March.

All county figures on sales volume and median prices
are compiled by WRA and are not seasonally
adjusted. Median prices are only computed if the
county recorded at least 10 home sales in the quarter.
Beginning in 2010, all historical sales volume and
median price data at the county level have been re-
benchmarked using the Techmark system, which
accesses MLS data directly and in real time.
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